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Abstract: The rapid growth of financial technology (FinTech) has challenged traditional regulatory frameworks in
emerging economies such as India, as innovative financial services often operate beyond conventional regulatory
boundaries. While FinTech offers opportunities for efficiency, financial inclusion, and market innovation, it also creates
regulatory uncertainty and risk. In response, regulators have introduced regulatory sandboxes as adaptive governance
tools that enable controlled experimentation under supervisory oversight. This study evaluates the role of regulatory
sandboxes in fostering FinTech innovation in India through a desk-based qualitative policy analysis. Using secondary
data from regulatory documents, institutional reports, and academic literature, the study examines sandbox frameworks
implemented by the Reserve Bank of India, Securities and Exchange Board of India, Insurance Regulatory and
Development Authority of India, and the International Financial Services Centres Authority. A comparative evaluation
reveals that Indian regulatory sandboxes primarily function as mechanisms for adaptive regulation, supporting
experimentation, regulatory learning, and risk mitigation rather than directly accelerating innovation. The innovation
impact varies across regulators, with the IFSCA sandbox demonstrating stronger commercialization potential due to
clearer scaling pathways. Strengthening inter-regulatory coordination and post-sandbox transition mechanisms could
enhance sandbox effectiveness in India.

Evaluating the Role of Regulatory Sandboxes
in Fostering FinTech Innovation in India

Introduction - India’s financial services sector has
undergone a structural transformation driven by rapid
digitalization and the emergence of financial technology
(FinTech) firms. FinTech innovations have redefined
payment systems, lending models, insurance delivery,
investment advisory services, and regulatory compliance
mechanisms. In India, this transformation has been
accelerated by widespread smartphone adoption,
increasing internet penetration, and the development of
digital public infrastructure such as Aadhaar, Unified
Payments Interface (UPI), and the India Stack. While these
developments have expanded access to financial services,
they have also introduced regulatory challenges. FinTech
firms often operate across traditional regulatory boundaries,
raising concerns related to consumer protection, data
privacy, cybersecurity, and systemic risk. Conventional
regulatory frameworks, designed primarily for traditional
financial institutions, are often ill-suited to govern such
rapidly evolving and technology-driven business models.
In response, regulatory authorities worldwide have adopted
regulatory sandboxes as experimental governance tools.
Regulatory sandboxes provide a controlled environment in
which innovative financial products and services can be
tested under regulatory oversight with limited regulatory
relaxation. This approach allows regulators to observe
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innovations in real-market conditions while minimizing risks
to consumers and the financial system.

India has adopted a multi-regulator sandbox approach,
with the Reserve Bank of India (RBI), Securities and
Exchange Board of India (SEBI), Insurance Regulatory and
Development Authority of India (IRDAI), and International
Financial Services Centres Authority (IFSCA) each
introducing sandbox frameworks aligned with their sectoral
mandates. Systematic assessment of sandbox results in
terms of ecosystem development and innovation facilitation
is still lacking, despite their increasing significance. This
study evaluates the role of regulatory sandboxes in fostering
FinTech innovation in India through a structured policy
analysis. The paper contributes to the FinTech governance
literature by examining regulatory sandboxes as instruments
of adaptive regulation rather than adoption determinants.
Conceptual Background: Regulatory Sandboxes and
FinTech Innovation: The rapid evolution of financial
technology (FinTech) has fundamentally altered the
structure and functioning of financial markets across the
globe. Innovations such as digital payments, algorithmic
lending, robo-advisory services, blockchain-based
solutions, and regtech applications challenge traditional
regulatory frameworks that were designed for stable,
institution-centric financial systems. In this context,
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regulators face a dual mandate: fostering innovation to
enhance efficiency and financial inclusion while
simultaneously safeguarding consumer interests, market
integrity, and financial stability. Addressing this regulatory
dilemma has led to the emergence of regulatory sandboxes
as a novel instrument of adaptive financial regulation.
Regulatory Sandboxes: Concept and Rationale: A
regulatory sandbox refers to a controlled regulatory
environment that allows firms to test innovative financial
products, services, or business models with real consumers
for a limited period under the supervision of regulatory
authorities. During sandbox testing, selected regulatory
requirements may be relaxed or modified, subject to
predefined safeguards and risk-mitigation measures
(Zetzsche et al., 2017). The primary objective is not
deregulation but regulatory experimentation, enabling both
regulators and innovators to learn from real-world trials.
The rationale behind regulatory sandboxes stems from the
recognition that traditional ex-ante regulation often struggles
to keep pace with technological change. FinTech
innovations frequently operate across sectoral boundaries,
making them difficult to classify under existing regulatory
categories. Sandboxes address this challenge by shifting
regulatory focus from static rule enforcement to dynamic
risk assessment and iterative learning.
Regulatory Sandboxes and Adaptive Governance: From
a theoretical perspective, regulatory sandboxes are rooted
in the principles of adaptive governance and responsive
regulation. Adaptive governance emphasizes flexibility,
learning, and institutional responsiveness in complex and
uncertain environments (Black & Baldwin, 2010). Rather
than imposing rigid compliance requirements, regulators
engage in continuous interaction with innovators, allowing
regulatory frameworks to evolve alongside technological
advancements. Responsive regulation theory further
suggests that regulatory effectiveness improves when
authorities adopt graduated and context-sensitive
approaches, responding to the behavior, risk profile, and
maturity of regulated entities. Regulatory sandboxes
operationalize these principles by enabling regulators to
tailor oversight mechanisms based on observed risks during
the testing phase, thereby improving regulatory
proportionality.
Multi-Regulator Sandbox Architecture in India: India’s
regulatory sandbox framework is distinctive due to its multi-
regulator structure. Unlike jurisdictions with a single financial
regulator, India’s financial system is governed by multiple
sectoral authorities, including the Reserve Bank of India
(RBI), Securities and Exchange Board of India (SEBI),
Insurance Regulatory and Development Authority of India
(IRDAI), and the International Financial Services Centres
Authority (IFSCA). Each regulator has introduced sandbox
initiatives aligned with its specific mandate, resulting in
varied objectives, eligibility criteria, and innovation focus
areas. While this approach allows sector-specific oversight

and tailored regulatory responses, it also introduces
coordination challenges and potential fragmentation.
Understanding how these diverse sandbox frameworks
collectively influence FinTech innovation is therefore critical
for evaluating India’s regulatory approach.
Conceptual Linkage Between Regulatory Sandboxes
and Innovation Outcomes
1. Regulatory Cert ainty –  reducing ambiguity and
compliance risk
2. Experiment ation Support –  enabling real-world
testing of innovations
3. Ecosystem Development –  fostering collaboration
among regulators, firms, and stakeholders
Review Of Literature
Regulatory Innovation and Adaptive Financial
Regulation

(Black & Baldwin, 2010) Traditional financial regulation
has historically relied on prescriptive, rule-based
frameworks designed to ensure stability, consumer
protection, and systemic risk mitigation. However, scholars
argue that such static regulatory approaches are
increasingly inadequate in technology-intensive
environments characterized by rapid innovation and
uncertainty. They introduced the concept of risk-based and
responsive regulation, emphasizing regulatory flexibility and
learning as essential components of effective governance.

Ford (2013) highlighted the limitations of ex-ante
regulation in financial markets, suggesting that regulators
must adopt experimental and iterative approaches to
address emerging risks associated with innovation.

Zetzsche et al. (2017) conceptualized regulatory
sandboxes as part of a broader toolkit of innovation
facilitators, arguing that they help regulators balance
innovation promotion with risk containment.
Regulatory Sandboxes as Policy Instrument s: Allen
(2019) observed that sandbox frameworks reduce
regulatory uncertainty and lower compliance costs for
innovative firms, particularly startups and small enterprises.
By allowing firms to operate under temporary regulatory
relaxations, sandboxes facilitate proof-of-concept testing
and product refinement.

Fenwick, McCahery, and Vermeulen (2020)
emphasized that regulatory sandboxes contribute to
institutional learning, enabling regulators to better
understand novel business models and associated risks.
They caution that sandboxes should not be viewed as
substitutes for comprehensive regulatory reform but rather
as transitional mechanisms supporting regulatory
adaptation.

Ehrentraud et al. (2020) argue that sandbox
participation may favor well-resourced firms capable of
navigating regulatory application processes, potentially
excluding smaller innovators. Sandbox outcomes may
remain limited if clear post-testing regulatory pathways are
not established.
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Regulatory Sandboxes and Innovation Outcomes: A
study by Cornelli et al. (2020) found that sandbox
participation is associated with increased experimentation
and faster time-to-market in certain jurisdictions. However,
the authors note that the magnitude of these outcomes
depends heavily on regulatory design, supervisory
engagement, and ecosystem maturity.

Bromberg, Godwin, and Ramsay (2018) suggest that
sandboxes function more effectively as innovation enablers
rather than commercialization accelerators. Their findings
indicate that while sandboxes support early-stage
experimentation, long-term innovation success depends on
complementary factors such as access to finance, market
demand, and regulatory scalability.

In developing economies, regulatory sandboxes are
often linked to broader developmental objectives, including
financial inclusion and institutional capacity-building. Arner,
Barberis, and Buckley (2017) highlight that sandboxes in
emerging markets serve not only innovation goals but also
help regulators enhance supervisory capabilities in rapidly
evolving financial ecosystems.
FinTech Regulation and Sandbox Frameworks in
Emerging Economies: Emerging economies face unique
challenges in regulating FinTech, including limited regulatory
capacity, fragmented financial markets, and developmental
priorities. Regulatory sandboxes have been adopted as
pragmatic solutions to address these constraints.

Jenik and Lauer (2017) argue that sandboxes in
developing countries enable regulators to engage
proactively with innovators while maintaining oversight.
Their study emphasizes the importance of aligning sandbox
objectives with national financial inclusion strategies.

Auer and Claessens (2018) observe that regulatory
experimentation in emerging markets supports policy
learning and institutional development, particularly in areas
such as digital payments and alternative lending.
Indian Context: Regulatory Sandboxes and FinT ech
Governance: Shukla and Dubey (2022) provide a
descriptive overview of the RBI’s regulatory sandbox
framework, highlighting its objectives, thematic cohorts, and
eligibility criteria. While the study acknowledges the
sandbox’s potential to foster innovation, it does not evaluate
innovation outcomes or regulatory effectiveness.

Ghosh and Vinod (2021) examine India’s multi-
regulator FinTech governance structure, noting coordination
challenges arising from overlapping regulatory mandates.
Their findings suggest that while sector-specific sandboxes
allow tailored oversight, they may also contribute to
regulatory fragmentation.

Recent policy-oriented studies by the Reserve Bank
of India (2022) and the Bank for International Settlements
(2023) emphasize the role of sandboxes in regulatory
learning and capacity-building. These reports are primarily
institutional narratives and lack independent academic
evaluation.

Research Objectives:-
1. To examine regulatory sandboxes as instruments of

adaptive financial regulation in the context of FinTech
innovation in India.

2. To analyze the design and operational characteristics
of regulatory sandbox frameworks implemented by
Indian financial regulators.

3. To comparatively evaluate the effectiveness of sector-
specific regulatory sandboxes in facilitating FinTech
innovation.

4. To assess the role of regulatory sandboxes in enabling
experimentation, regulatory learning, and ecosystem
development.

5. To identify policy and governance challenges affecting
the innovation outcomes of regulatory sandboxes in
India.

Methodology
Research Design: The present study adopts a desk-based
qualitative research design to evaluate the role of regulatory
sandboxes in fostering FinTech innovation in India. Desk-
based research is appropriate when the objective is to
analyze policy frameworks, regulatory instruments, and
institutional mechanisms rather than individual-level
perceptions or behavioral outcomes. This approach enables
a comprehensive assessment of regulatory sandbox
initiatives without reliance on primary data collection. The
study follows an interpretive and evaluative research
paradigm, focusing on understanding regulatory intent,
design features, and innovation facilitation mechanisms
embedded within sandbox frameworks.
Data Collection: The study is based exclusively on
secondary data, obtained from credible and publicly
accessible sources. These sources were selected to ensure
reliability, authenticity, and relevance to the research
objectives. The key categories of data sources include:
a. Regulatory Documents and Guidelines: Official
regulatory sandbox frameworks, discussion papers,
circulars, and progress reports issued by Indian financial
regulators, including:
1. Reserve Bank of India (RBI)
2. Securities and Exchange Board of India (SEBI)
3. Insurance Regulatory and Development Authority of

India (IRDAI)
4. International Financial Services Centres Authority

(IFSCA)
b. Institutional and Policy Reports: Publications from
national and international institutions such as the Bank for
International Settlements (BIS), Financial Stability Institute
(FSI), World Bank, and Reserve Bank of India, which
provide insights into regulatory innovation, sandbox
effectiveness, and global best practices.
c. Peer-Reviewed Academic Literature: Scholarly articles
published in Scopus-indexed and UGC-CARE listed
journals covering regulatory sandboxes, FinTech
governance, adaptive regulation, and innovation policy.
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d. Industry and Ecosystem Reports: Selected industry
white papers and analytical reports from recognized FinTech
research bodies and think tanks were used to supplement
regulatory and academic insights, particularly for
understanding ecosystem-level implications.
Analytical Approach: The analysis was conducted using
a two-stage qualitative analytical framework, combining
policy evaluation and thematic synthesis.
Policy Evaluation Approach:  Policy evaluation was
employed to systematically examine regulatory sandbox
frameworks across different Indian financial regulators. This
involved:
1. Assessing sandbox objectives and scope
2. Evaluating eligibility criteria and participation

mechanisms
3. Analyzing regulatory relaxations and supervisory

safeguards
4. Examining post-sandbox transition and scalability

pathways
A comparative policy evaluation approach was used

to identify similarities and differences across sandbox
models implemented by RBI, SEBI, IRDAI, and IFSCA. This
facilitated an understanding of how regulatory design
choices influence innovation facilitation and ecosystem
development.
Thematic Synthesis: Thematic synthesis was applied to
integrate findings from diverse sources and extract recurring
patterns related to regulatory sandboxes and FinTech
innovation. Relevant data segments from policy documents,
academic studies, and institutional reports were coded and
grouped into key themes, such as:
1. Regulatory flexibility and experimentation
2. Regulatory learning and capacity building
3. Innovation support mechanisms
4. Coordination and governance challenges
Findings
Evaluation of Regulatory Sandboxes in India: India has
adopted a distinctive multi-regulator approach to regulatory
sandboxes, reflecting the segmented structure of its
financial regulatory architecture. The Reserve Bank of India
(RBI), Securities and Exchange Board of India (SEBI),
Insurance Regulatory and Development Authority of India
(IRDAI), and International Financial Services Centres
Authority (IFSCA) have each introduced sandbox
frameworks tailored to their respective mandates.
Reserve Bank of India (RBI) Regulatory Sandbox: The
Reserve Bank of India launched its regulatory sandbox
framework in 2019 with the objective of fostering
responsible innovation in the banking and payments
ecosystem while preserving financial stability and consumer
protection. The RBI sandbox primarily targets FinTech
innovations related to digital payments, lending, remittances,
financial inclusion, and regulatory technology (RegTech).
From a policy design perspective, the RBI sandbox
emphasizes risk containment and supervisory oversight.

Entry criteria are relatively stringent, with a strong focus on
consumer safeguards, capital adequacy, and data
protection measures. While this cautious approach
enhances systemic stability, it also limits participation to
firms with relatively higher compliance readiness. In terms
of innovation facilitation, the RBI sandbox supports
controlled experimentation and regulatory learning rather
than rapid commercialization. Sandbox cohorts are theme-
based, allowing the regulator to focus on specific policy
priorities. However, the absence of clearly defined post-
sandbox scaling pathways has constrained the long-term
innovation impact of the framework.
Securities and Exchange Board of India (SEBI)
Regulatory Sandbox: SEBI introduced its regulatory
sandbox framework in 2020 to promote innovation in the
securities market ecosystem, including capital markets,
mutual funds, and market intermediaries. The SEBI
sandbox focuses on technology-driven solutions such as
algorithmic trading tools, investor analytics, digital
onboarding, and compliance automation. The SEBI
sandbox adopts a comparatively flexible and innovation-
oriented design, offering higher entry flexibility and shorter
testing cycles. Its emphasis on technological efficiency and
market transparency aligns with SEBI’s broader mandate
of investor protection and market development. The
sandbox’s scope remains relatively narrow, limited largely
to intermediary-level innovations rather than end-to-end
market transformation. The sandbox framework provides
limited clarity regarding regulatory transitions after the
testing phase, potentially reducing incentives for firms
seeking long-term scalability. Consequently, while the SEBI
sandbox contributes to incremental innovation and
operational efficiency, its systemic innovation impact is
constrained.
Insurance Regulatory and Development Authority of
India (IRDAI) Regulatory Sandbox: The IRDAI launched
its regulatory sandbox framework in 2021 with the objective
of promoting innovation in insurance product design,
distribution models, and customer service delivery. The
sandbox particularly targets innovations aimed at improving
insurance penetration, inclusion, and affordability. The
IRDAI sandbox is sector-specific and inclusion-oriented,
focusing on micro-insurance, usage-based insurance,
digital claims processing, and alternative distribution
channels. Its design reflects a balanced approach,
combining regulatory flexibility with consumer protection
safeguards. The sandbox’s innovation facilitation capacity
is moderated by conservative testing parameters and limited
testing duration. The sandbox largely supports incremental
product and process innovations rather than disruptive
technological models. While the IRDAI sandbox plays a
valuable role in expanding insurance accessibility, its
contribution to broader FinTech innovation remains relatively
modest.
International Financial Services Centres Authority
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(IFSCA) Regulatory Sandbox: The IFSCA sandbox,
introduced in 2021, represents the most innovation-forward
sandbox framework in India. Designed for the GIFT City
International Financial Services Centre, the IFSCA sandbox
aims to position India as a global FinTech and financial
services hub. Unlike sector-specific domestic sandboxes,
the IFSCA framework adopts a unified and cross-sectoral
approach, covering banking, capital markets, insurance,
fintech, and regtech innovations. It offers greater regulatory
flexibility, faster approval timelines, and clearer post-
sandbox transition mechanisms. From an innovation policy
standpoint, the IFSCA sandbox exhibits the strongest
alignment between regulatory experimentation and
commercialization potential. Its global orientation, combined
with regulatory coherence, enables firms to test scalable
and internationally competitive solutions. As a result, the
IFSCA sandbox functions not only as a regulatory testing
ground but also as a strategic innovation platform.
Comparative Assessment
Table1: S tructural Comp arison of Regulatory
Sandboxes
Regulator Year Sector Focus Sandbox

Objective
RBI 2019 Banking, Financial stability

payments,regtech & innovation
SEBI 2020 Capital markets Market efficiency
IRDAI 2021 Insurance Inclusion & prod-

uct innovation
IFSCA 2021 Cross-border Global

finance competitiveness
Table2 (see in last p age)
Table3: Innovation Facilit ation Evaluation
Dimension RBI SEBI IRDAI IFSCA
Entry flexibility Moderate High Moderate High
Regulatory High High Moderate High
engagement
Innovation scope Broad Narrow Sector Broad

-specific
Scaling pathway Moderate Low Low High
clarity
Synthesis: The evaluation indicates that regulatory
sandboxes in India function primarily as adaptive
governance tools rather than direct innovation accelerators.
Their effectiveness in fostering FinTech innovation depends
significantly on regulatory design, inter-regulatory
coordination, and post-sandbox transition clarity.
Strengthening these dimensions could enhance the
innovation impact of sandbox initiatives across the Indian
FinTech ecosystem.
Discussion- Regulatory sandboxes have emerged as
important instruments for fostering FinTech innovation in
India by enabling controlled market experimentation,
regulatory learning, and iterative policy development. Rather
than functioning as direct innovation accelerators,
sandboxes primarily facilitate responsible

experiment ation  within defined regulatory boundaries.
Sandboxes support market experiment ation  by allowing
FinTech firms to test innovative products and business
models with real users in a controlled environment. This
reduces uncertainty associated with regulatory compliance
and enables early identification of operational and
consumer-related risks. Regulatory sandboxes contribute
to compliance learning  for both regulators and firms.
Through continuous supervisory engagement, regulators
gain insights into emerging technologies, while firms
develop a clearer understanding of regulatory expectations.
This mutual learning process enhances regulatory
alignment and reduces post-launch compliance challenges.
Sandboxes assist in time-to-market facilit ation  by
providing structured testing pathways that reduce regulatory
ambiguity during early stages of innovation. However, the
extent of time efficiency varies across regulators, with
clearer post-sandbox transition mechanisms leading to
stronger commercialization potential. Regulatory sandboxes
strengthen regulatory feedback loop s by institutionalizing
dialogue between innovators and regulators. These
feedback mechanisms support iterative refinement of
regulatory frameworks, contributing to adaptive governance
in rapidly evolving FinTech markets. The findings indicate
that regulatory sandboxes in India play a critical enabling
role in the FinTech innovation ecosystem by balancing
experimentation with oversight, though their long-term
innovation impact depends on regulatory coherence and
scalability pathways.
Policy And Managerial Implications
Implications for Regulators: The findings of the study
suggest that regulatory sandboxes serve as effective tools
for adaptive governance, but their impact on FinTech
innovation can be strengthened through targeted policy
refinements. Regulators should prioritize greater inter-
regulatory coordination  to address fragmentation arising
from India’s multi-regulator framework. Harmonizing
sandbox objectives, timelines, and evaluation criteria can
improve regulatory clarity and reduce compliance
uncertainty for participating firms. Regulators should
establish clear post-sandbox transition p athways ,
outlining regulatory requirements for scaling innovations
beyond the testing phase. This would enhance the
commercialization potential of sandbox-tested solutions and
improve the long-term innovation impact. Strengthening
feedback mechanisms and documenting learning outcomes
from sandbox cohorts can also support evidence-based
regulatory reforms.
Implications for FinT ech Firms: For FinTech firms,
participation in regulatory sandboxes offers strategic
benefits beyond regulatory relaxation. Sandboxes provide
opportunities for early regulatory engagement , risk
identification, and product refinement under supervisory
guidance. Firms should approach sandbox participation as
a learning and validation process rather than a guarantee
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of market success. Firms can leverage sandbox
participation to enhance organizational credibility, attract
investors, and build trust with ecosystem partners. Proactive
compliance readiness and alignment with regulatory
objectives can increase the likelihood of successful sandbox
outcomes and smoother post-testing transitions.
Conclusion: This study evaluated the role of regulatory
sandboxes in fostering FinTech innovation in India through
a desk-based policy analysis. The findings indicate that
regulatory sandboxes function primarily as enabling
mechanisms  that support controlled experimentation,
regulatory learning, and adaptive governance. While the
direct impact on rapid commercialization remains limited,
sandboxes play a critical role in reducing regulatory
uncertainty and facilitating responsible innovation. The
comparative analysis reveals that innovation facilitation
varies across regulators, with differences in regulatory
flexibility, scope, and scalability support. In particular, the
IFSCA sandbox demonstrates stronger alignment between
experimentation and innovation scalability, whereas other
sandboxes emphasize regulatory oversight and systemic
stability. Overall, regulatory sandboxes contribute
meaningfully to the evolution of India’s FinTech ecosystem
by balancing innovation promotion with risk management.
Limitations And Future Research Directions

The study is subject to certain limitations. First, the
reliance on secondary data restricts the ability to capture
firm-level experiences and quantitative innovation
outcomes. Second, the analysis focuses on policy design
and institutional mechanisms rather than longitudinal
innovation performance. Future research may address
these limitations by incorporating case studies of sandbox
particip ants, conducting comp arative cross-country
analyses , or examining the long-term regulatory and
market imp acts of sandbox-tested innovations. Empirical
studies integrating firm-level data and stakeholder
perspectives could further enrich understanding of how
regulatory sandboxes influence FinTech innovation
outcomes in emerging economies.
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Table2: Comp arative Evaluation of Regulatory Sandboxes in India
Dimension RBI Sandbox SEBI Sandbox IRDAI Sandbox IFSCA Sandbox
Year of Introduction 2019 2020 2021 2021
Primary Regulatory Financial stability Market efficiency and Insurance inclusion and Global competitiveness and
Objective and consumer investor protection product innovation innovation leadership

protection
Sectoral Scope Banking, payments, Capital markets and Insurance products Cross-sector (banking, capital

lending, RegTech intermediaries and distribution markets, insurance, fintech)
Regulatory Flexibility Moderate High Moderate High
Entry Criteria Stringent Relatively flexible Moderate Flexible
Innovation Focus Controlled Operational efficiency Incremental product Scalable and globally

experimentation and digital processes and service innovation competitive innovations
Regulatory High supervisory High engagement Moderate engagement High and continuous
Engagement oversight during testing engagement
Post-Sandbox Limited Limited Limited Clearly defined
Transition Clarity
Innovation Moderate Moderate Low to moderate High
Facilitation Intensity
Role in FinTech Regulatory learning Incremental innovation Inclusion-oriented Strategic innovation and
Ecosystem  mechanism enabler innovation support commercialization platform
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